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Summer 2016 

PSCI186 Money and Markets: A Political Theory Perspective 

Instructor: Juman Kim 

Office: 3440 Market St. Suite 300 Room 326 

Email: jumankim@sas.upenn.edu 

 

 

Course Description: 

Money is a medium with which we acquire goods and services necessary for 
our survival and prosperity. Yet we tend to desire much money, probably far 
more than we need. Our attachment to money often becomes so disturbingly 
excessive that we seem to forget the fact that money as such is nothing in and 
of itself. This growing fascination with money, however, is intimately related to 
the expansion of market society, where the primary interaction among people 
takes the form of economic transaction. 
 
It is widely believed that the free market reflects a natural order in economic 
realm. Yet the free market is above all a political construction invented in the 
modern age to answer a number of political and social problems at stake. 
Originally optimistic, its foundations were challenged in the 19th century by 
reactionary pessimism and radical criticism. Neoliberalism took shape in the 
latter half of the 20th century, and the collapse of soviet communism seemed to 
confirm what neo-liberals had long proclaimed: the supremacy of market 
economies and the universal denominator of money value. That brief period is 
now behind us and we confront a new pluralism of beliefs and opinions.  
 
In this course we will be concerned with texts mostly in political and social 
theory from 18th century to present: canonical authors such as Georg Simmel, 
Karl Polanyi, John Dewey as well as contemporary theorists including Wendy 
Brown, Byung-Chul Han, and Maurizio Lazzarato. Our purpose is the 
interrogation of those along three dimensions: money as constitutive of the 
modern self; the relationship among property, market, and politics; and finally 
the economic crisis and its positive and negative effects on democratic politics.  
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Required Readings: 

! Bertolt Brecht, The Good Person of Szechwan (New York: Bloomsbury, 
2012) 

! Wendy Brown, Undoing the Demos: Neoliberalism’s Stealth Revolution (New 
York: Zone Books, 2015) 

! John Dewey, Later Works of John Dewey Vol. 5 (Carbondale: South Illinois 
University Press, 2008) 

! Byung-Chul Han, The Burnout Society (Stanford: Stanford University Press, 
2015) 

! Byung-Chul Han, The Transparency Society (Stanford: Stanford University 
Press, 2015) 

! Maurizzio Lazzarato, Governing by Debt (Los Angeles: Semiotext(e), 2015) 
! Richard H. Pells, Radical Visions and American Dreams: Culture and Social 

Thought in the Depression Years (Urbana: University of Illinois Press, 2004) 
! Karl Polanyi, The Great Transformation: the Political and Economic Origins of 

Our Time (Boston: Beacon Press, 2001) 
! Georg Simmel, The Philosophy of Money (New York: Routledge, 2011) 

  
 
NOTE: 

1) Readings listed above will be available at Penn Book Store (3601 
Walnut St.)  

2) Other readings (everything with an asterisk (*) in the weekly schedule 
below) will be made available by instructor via Canvas or Email.  

3) Do not use a different edition without instructor’s permission.  

 

Course Requirements and Grading: 

! Critical Reading Response:  (10%) 

Students will be asked to prepare two critical reading responses of 
no more than 1 single-spaced page. These responses must be 
from different modules. Your response consists of three parts: 1) a 
brief summary of the required reading(s), which should not exceed 
one paragraph; 2) your own thoughts and reflections on the 
reading(s); 3) at least three discussion focus questions. These 
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responses should be submitted to the instructor as email attachment 
no later than 6 pm the day prior to class. (E.g. If you choose to 
write a response to the readings for the class on Wednesday, July 
20th, you’re required to send me your work by Tuesday, July 19th 6 
pm) 

 

! Class participation: (20%) 

All students must be engaged and should not opt out of the 
classroom conversation. As a small class, the level of discussion and 
potential for peer learning critically depend on each student’s 
participation. Class activities may also include small group discussion 
and/or individual short presentation.  

 

! Mid-Session/In-Class Examination: (30%) 

Students will have the mid-session/in-class examination. There will 
be two parts to the exam. The first is comprised of 10 identification 
questions and the second offers a choice of essay prompts. 

 

! Final Take-Home Examination: (40%):  

At the end of this class, you will be asked to write one essay of no 
more than 7 double-spaced pages. The essay question will be given 
to you on Tuesday, August 2, and your essays are due on Thursday, 
August 4 and should be submitted to me electronically by noon. 
(NB: There will be No Extension.)  

 

Class Etiquette:  

! Use of Electronic Devices: 

Laptops and other electronic devices are required to remain “down” 
during the class, except in instances where you are referring to 
readings. Students may use those devices for other purposes only 
with the permission of the instructor. 
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Code of Academic Integrity:  

The Penn Summer Program fully supports and adheres to all university 
policies and procedures regarding academic integrity (cheating, 
fabrication, plagiarism, etc.). The work you submit in this class is 
expected to be your own. For more information, please consult 
University Code of Academic Integrity 
at http://www.upenn.edu/academicintegrity/ and Office of Student 
Conduct at http://www.upenn.edu/osc 

 

Class Attendance Policies: 

Each class of the Summer Session is equivalent of one week of Spring or 
Fall semester. Attendance is valued and expected in this class, with up to 
one absence to be reserved for short illnesses and emergencies. More 
than three absences will result in full grade drop in your final 
grade. Five absences will result in a course failure. You are expected to 
come to class on time; three late arrivals constitute one absence.  

 

One-on-One Meeting: 

 Students are strongly recommended to meet the instructor in person 
around the midterm period or earlier. Appointment can be made via 
email.  

 

COURSE SCHEDULE (subject to change): 

 

MODULE I 

MONEY AND THE MARKET SOCIETY 

 

§1 Money, Desire, and Morality 

! Bertolt Brecht, The Good Person of Szechwan 
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! Friedrich Nietzsche, “Second Essay,” in On the Genealogy of Morality * 

Recommended Readings: 

Aristotle, Nicomachean Ethics, Book IV * 

Albert Hirschman, The Passions and the Interests, pp. 42-66 * 

 

§2 Money: Psychology, History, and Philosophy 

! Georg Simmel, The Philosophy of Money 

Recommended Readings: 

 Max Weber, Protestant Ethic and the ‘Spirit’ of Capitalism, pp. 1-50 * 

 

§3 Market Economy and Its Discontents 

! Albert Hirschman, “Rival Views of Market Society” *  

! Karl Polanyi, The Great Transformation 

! Deirdre N. McCloskey, Bourgeois Equality, pp. 531-573 * 

Recommended Readings: 

Adam Smith, The Wealth of Nations, Bk I Chs. 1-2, 4-9 [online] 

Karl Marx and Friedrich Engels, The Communist Manifesto [online] 

Gregory Clark, A Farewell to Alms, pp. 1-16 * 

 Giovanni Arrighi, The Long Twentieth Century, pp. 148-162 * 

 

 

MODULE II 

ECONOMIC CRISIS, INEQUALITY, AND DEMOCRACY 

 

§4 Crisis and the Promises and Failures of Radical Change  
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! Richard Pells, The Radical Visions and American Dreams 

Recommended Readings: 

David Kennedy, Freedom from Fear, pp. 249-380 * 

! Midterm In-Class Exam 

 

§5 The Deweyan Democracy in Dark Times  

! John Dewey, Individualism Old and New [1930]  

! John Dewey, “The Need for a New Party” [1931] * 

! John Dewey, “The Future of Radical Political Action” [1933] *  

! John Dewey, “Creative Democracy—The Task Before Us” [1939] * 

Recommended Readings: 

Dewey, “Labor Politics and Labor Education” [1929] * 

Dewey, “What Do Liberals Want” [1929] * 

Dewey, “The Jobless: A Job for All of Us” [1931] *  

Dewey, “Democracy Joins the Unemployed” [1932] *  

Dewey, “After the Election—What?” [1932] * 

Dewey, “The Future of Liberalism” [1934] * 

Dewey, “Democracy is Radical” [1937] * 

 

§6 The Logic of Neoliberalism 

! Maurizio Lazzarato, Governing by Debt 

! Judith Stein, Pivotal Decade, Chs. 8, 11 * 

Recommended Readings: 

Daniel Stedman Jones, Masters of the Universe, Chs. 6-7 * 

Daniel T. Rodgers, Age of Fracture, Ch. 2 * 
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§7 Democracy in the Age of Inequality 

! Wendy Brown, Undoing the Demos 

Recommended Readings: 

Larry Bartels, Unequal Democracy, Chs. 1, 9-10 * 

Jacob Hacker and Paul Pierson, American Amnesia, Chs. 6-9 * 

 

§8 Back to Money, Market, and Life  

! Byung-Chul Han, The Burnout Society 

! Byung-Chul Han, The Transparency Society 

 

§9 Review and Discussion 


